
Jordan Telecom Company

Minutes of the Thirty-First Ordinary
General Assembly Meeting

Held on 30 April 2025
Upon the invitation of the Chairman of the
Board of Directors, Mr. Raslan Deiranieh, the
General Assembly of the Jordan Telecom
Company (the "Gompany") convened an
ordinary meeting at 11:00 am on Wednesday
30 April 2025, by means of videoconferencing.

Mr. Raslan Deiranieh, in accordance with
Artlcle 177(a) of the Companies Law, chaired
the meeting which was attended by the
Companies' General Controller Dr. Wael
Armouti, the Company's External Auditor
(Deloitte & Touche) representative Mr. Shafiq
Batshon, the Legal Counsel Mrs. Zaha
Najdawi and Board members.

At the besinnins of the meetinq:

On behalf of the Board of Directors, the
Executive Management and all of Jordan
Telecom Group, the Chairman welcomed the
attendees and thanked them for attending the
meeting and welcomed the Companies'
General Controller Dr. Wael Armouti and the
Company's auditor Mr. Shafiq Batshon, with a
special welcoming for the Jordanian Armed
Forces/the GOJ representative Br. Eng.
Ammar Abdullah Alsarayreh, the Social
Security Corporation representative, Mr. Fadi
Alawneh, as well as the Company Employees'
Saving Fund representative, Mr. Ghazi AI-
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Saudi and JITCO's representative Mr. Brelotte
Ba.

The Chairman also welcomed the Members of
the Board of Directors in attendance, Mrs.
Dorothee Vignalou, Br. Eng. Ammar
Alsarayreh, Mrs. Meryem Akkar, Mr. Brelotte
Ba, Mr. Ahmad Malkawi and Mr. Fadi
Alawneh.

The Chairman also welcomed the CEO, Mr.
Philippe Mansour, the Chief Financial Officer,
Mr. Mohammad Abualghanam and thanked
them and the Executive Management at all
levels for their efforts and outstanding
achievements in the Company.

Mrs. Zaha Najdawi, Legal Counsel to the
Board of Directors, announced that the
General Assembly meeting was being held in
accordance with the Companies' Law, and the
lnstructions for Adopting Electronic Means for
Company Procedures, issued pursuant to the
Companies' Law, and declared that (14)
shareholders, either in person or by proxy,
were present in the meeting with a total of
(162,750,245) shares of (1 87,500,000) shares
that constitute the Company's capital, which
represents (86.08%) thereof.

The Legal Counsel clarified that the
shareholders present in person at the meeting
hold a total of (162,350,244) shares, while
those present by proxy hold a total of
(400,001) shares.

The Chairman announced that the legal
quorum of the Board of Directors is achieved,
and the attendance of the Companies'
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General Controller and the Company's
Externa! Auditor, and therefore he announced
that the meeting is legal and accordingly all
resolutions adopted therein shall be Iegal in
accordance with Article 183 of the Companies
Law and binding on all of the Board of
Directors members and the shareholders that
are present and absent.

The Chairman announced that pursuant to
Article 4(e) of the lnstructions for Adopting
Electronic Means for Company Procedures,
issued pursuant to the Companies' Law,
shareholders with shares exceeding (10%) of
the shares represented at the meeting shall be
entitled to ask questions and inquire during the
meeting.

The Companies' General Controller then
welcomed the shareholders, the guests and
the management.

The proceedinss of the meetins:

In accordance with the provisions of Article
181(a) of the Companies Law, the Chairman
appointed the Board of Directors' Legal
Counsel, Mrs. Zaha Najdawi, as the secretary
of the meeting.

The Chairman also appointed the Company
Employees' Saving Fund representative, Mr.
Ghazi AI-Saudi and Social Security
Corporation representative, Mr. Fadi Alawneh,
as observers, if need be.

The Chairman then began to discuss the
matters on the agenda:
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1.

2.

Firsfi Recital of the Minutes of the previous
General Assembly Meeting held on 25 April
2024

Based on the suggestion of the Social Security
Corporation representative, Mr. Fadi Alawneh,
and in the interest of time, the Secretary was
instructed to recite only the resolutions
adopted by the previous Genera! Assembly,
which are as follows:

Approval of the minutes of the previous
General Assembly meeting held on 26
April 2023.

Approval of the Board of Directors' Report
for the Company's activities during the
fiscal year 2023, the Chairman's letter,
the business plan and the Governance
report by majority, with 99.66% of the
votes present at the meeting.

Approval of the External Auditors' Report
regarding the financial statement and the
Balance Sheet as at 3111212023 by
majority, with 99.65o/o of the votes present
at the meeting.

Approve by majority, with 99.59% of the
votes present at the meeting on the
Company's Financial Statements, Profits
and Losses, otherfinancial statements for
the fiscal year ending in 31 December
2023 and distribution of dividends to
Shareholders in an amount of 41,250,000
JOD, and approve to compensate the
Chairman and Members of the Board of
Directors for the fiscal year 2023 at
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maximum stipulated by Article 162 of the
Companies Law.

5. Approve by majority, with 99.18% of the
votes present at the meeting to elect Mr.
Shafiq Kamil Batshon (License Number
740) of Deloitte & Touche (M.E) - Jordan
as the External Auditor for the Company's
accounts for the fiscal year 2024 and
authorize the Board of Directors to
determine their fees.

6. Acquittance of the Chairman and
members of the Board of Directors for the
year 2023 within the limits of the law by
majority, with 99.08o/o of the votes present
at the meeting.

The Chairman announced that the Jordan
Telecom Company Annual Report for the Year
2024 has been finalised, published and
available for review.

The Chairman informed the General
Assembly that 2024 was another successful
year for the Company, as it marked more
achievements in the Company's continuous
progress and vital contribution to the
development of the sector in the Kingdom. The
Chairman highlighted that, as always, the
Company remains committed to making a
positive impact on society, contributing to the
national economy, and delivering value to its
shareholders.

The Chairman informed the General
Assembly that the most notable financial
highlights being:

o Revenues at 361.3 mJoD.

o Operating expenses at 292.8 mJoD.

4 Sr<;t-aJl ol3,rXt cr^ llt,t,t gslr: aoUlt-; i;-6l4l .5

e)a.?4 / ;rs'uLt J+"S,j*i-i .'*,Jl 6grj cJs 3t^:-)t
Olrl - (1"*jll .,tr;Jl) ,-"t:i,sl *$" i"rlJl Cr" (Vt.)

,J#1+" "r._s;l 
Y . Y t 4+Jtl.l a!*JJ 4SJ-rrJl ciU*,al g4;-O.lJ

.t rnhil.q.r:4 8'11.:Yl

-:g.r-J! Y . \Y ai*,Jl o.c S;lsll ,.,"J+. ,l | .!Su*iJ 4.o.i ,L{l .6

rl3,rXl e'|.\f,.,t 3slr.: auJiXt{ o3;t.aJl ld.t dl
.11"*..YI 4;r+t-*Jl

d<r,ir 6p;*,^ *!X ff'r:;r'.tr rfi jj
c,ttt+,!! X; Li U OK \.\t lG 6i a.t-.tt alrJl "*+rl elri
,4,-Jri*Jl 16"-aL."9 j,"tufl Lo",r; J ,c*:(d kl9 a51;.U o;1+fl|

;i: 3-.au g !-*;-.'o a-S,*iJl ;i i-69- .4SIJI .! r lL ; tl rrt .r-
,-6trl 31, i-6Yl +fas g +"al*lll e^+1.1 6tr a' .ftol

.l1-"at*..l ? r ,"ijLl4^.f, J-:-6i d$rEi9

,+ L"S UUI aSliJl oltt+.! j;.1i Cr' .r.trll O.J-'le

.-,t+"1.r:+L Yl\,Y -lrlYl -;l+ O

GA_MoM _300425 Page 5 of 10



o Profit for the year 41.5 mJoD.

The Chairman stated that the Board of
Directors recommends to the General
Assembly the distribution of JOD 41,250,000
as dividends.

The Chairman announced that the Company
has received four questions from shareholders
holding less than (10Yo) of the shares, directly
prior to the General Assembly Meeting.

The Chairman stated that the questions and
answers wil! be incorporated within the
minutes of meeting.

The first question was submitted by Dr. Bara'
Al-Salem Mohammad-Khalil Mohammad-
Tawfiq Khasawneh, who asked: "l extend my
utmost respect and appreciation to all
employees of this Company and I would like to
submit an inquiry about the Company's future
plans and ambitions and expansion plans for
5G service in all of the Company's locations.
When will this significant project be
completed? I would like to hear the answer
during the meeting."

The Company responded that Orange's 5G
network represents a new milestone in the
Company's ongoing leadership in introducing
cutting-edge technologies to the Jordanian
market. 5G services have been launched in a
large number of areas, providing advanced
solutions for the business sector with a focus
on delivering real added value to users.
Today, Orange's 5G network is considered the
most widely deployed in Jordan, as the
Company continues to implement ambitious
expansion plans aimed at covering all
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governorates of the Kingdom in the near
future.

The next two questions were submitted by Mr.
Mousa Jihad AbdulHalim Abu-Khadijah, who
asked:

1. "l Iook fonrvard to joining your
esteemed company as a board
member, ensuring the efficiency and
effectiveness of the board members to
represent the company's small
shareholders, in addition to adding any
service if possible."

2. *We know that Starlink has launched
its services in Jordan. We would like to
know whether our customer segment
will be affected by this service. We also
Iook fonrvard to Iearning about the
possibility of increasing profits this year
or whether they will remain at the same
Ievel as the previous two years. We
fully appreciate your efforts."

With respect to the first question, the
Company expressed its appreciation to all
shareholders for their trust and reaffirmed its
commitment to full cooperation with them. He
noted that the Company operates in
accordance with its Articles of Association andthe Shareholders' Agreement with the
Government, both of which set out the
mechanism for forming the Board of Directors,
adding that there are currently no board
elections taking place.

As for the second question, the Company
explained that its vision as a leading and
responsible digital provider is reflected in its
ongoing investments aimed at delivering
innovative digital solutions, including fiber, 5G,
and satellite internet. Orange was the first
Company to launch satellite internet solutions
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in Jordan. The Company does not expect
Starlink to impact its performance, as it
continues to focus on growing its revenues
across various digital solutions in the coming
years.

The fourth question was submitted by Mr.
lmad Nawwaf Saleem Al-Awwad, who asked
"When are the dividend payments due to
shareholders, and why does the Company
delay disbursing it to shareholders for a long
time, noting that many companies disburse it
on the same day of the meeting and within a
week or less. Thank you."

The Company explained that dividends will be
distributed as of 1 June through wire transfers
for shareholders who have provided the
Company with their bank account details, and
through Arab Bank branches for those who
have not. As for the timeframe within which the
Company distributes dividends, the Company
confirmed that it does so in compliance with all
applicable laws, regulations, and directives.

Since there were no further questions, the
discussion was closed and agreed upon by
the shareholders unanimously.

The Chairman then requested that the
Secretary announce the resolutions to be
voted on:

The secretary, Legal Advisor Zaha Najdawi,
explained that the platform on which
shareholders will be able to cast their votes on
the resolutions allows one minute for the votes
to be submitted.

Following the discussion above, the
General Assembly unanimously decided
the following:
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1.

2.

Approval of the minutes of the General
Assembly meetings held during the
past year on 25 April 2024 by majority,
with 98.04o/o of the votes present at the
meeting.

Approval of the Board of Directors'
Report for the Company's activities
during the fiscal year 2024, the
Chairman's letter, the business plan,
and the Governance report by majority,
with 98.04o/o of the votes present at the
meeting.

Approve the External Auditors' Report
regarding the financial statement and
the Balance Sheet as of 31 December
2024 by majority, with 98.02o/o of the
votes present at the meeting.

Approve by majority, with 98.04o/o of
the votes present at the meeting, the
Company's Financial Statements,
Profits and Losses, other financial
statements for the fiscal year ending in
31 December 2024 and distribution of
dividends to Shareholders an amount
of 41,250,000 JOD. and approve to
compensate the Chairman and
Members of the Board of Directors for
the fiscal year 2024 at maximum
stipulated by Article 162 of the
Companies Law.

The Company will, beginning of 1 June
2025, wire transfer the shareholders
their respective dividends to their
respective bank accounts if the details
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are available, other shareholders may
visit any branch of Arab Bank as of the
that date to collect their respective
dividends.

Approve by majority, with 97.93% of
the votes present at the meeting, to
elect Mr. Ahmad Fathi Abdullah
Shtaiwi (License Number 1020) of
Deloitte & Touche (M.E.) - Jordan as
the external Auditor for the Company's
accounts for the fiscal year 2025 and
authorize the Board of Directors to
determine their fees.

Acquittance of the Chairman and
members of the Board of Directors for
the year 2024 within the limits of the
law by majority, with 98.04o/o of the
votes present at the meeting.

Since there were no other matters to
discuss, the Chairman of the meeting
thanked the Gompanies' General
Gontroller representative, the ExternalAuditor representative and the
shareholders. The meeting was concluded
at 11:30 am.
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